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Vi er som vanlig mest bekymret
for det ingen har tenkt pa

The biggest risks to financial markets in 2021
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Virus mutates and dodges vaccines

Serious vaccine side effects start to emerge
Enough people refuse to take vaccines thus hampering back-to-normal drives
Tech bubble bursts causing fall out across global markets given their size
Central banks/governments pull back stimulus too early
Runaway money supply growth causes inflation earlier than anyone expects
Democrats win two Senate run-off seats and we see big rise in yields
EU/ UK fail to agree Brexit trade deal
US political polarisation leads to mass societal unrest
EU Recovery Fund proves difficult to fully implement
Consequences of China's policy tightening (e.g. China property problems)
The climate emergency creates a tipping point in policy or behaviour
Iran tensions escalate onto the global arena
OECD tax agreement leads to higher corporate tax rates
German election in September leads to political paralysis
Scottish Independence referendum becomes unstoppable after May elections
French election of 2022 comes into view

Qons of these |y

North Korea raises tensions in a new Presidential year

Source ! dbDIG Survey, Deutsche Bank Research
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Bittelitt prosentregning

Bitcoin

+25.000 %

+1.300 %

+10.000 %

Dagens bitcoinrally blekner (sa langt)

mot bonanzaen i 2012/2013 og 2015/2017.
Logaritmisk skala gir perspektiv.
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Green is good

Avkastning for oljeselskaper vs. selskaper innen alternativ energi
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Snart | hundre igjen

Verdens oljeforbruk
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Og dette bruker vi oljen til

Verdens oljeforbruk

millioner fat pr. dag
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«Verdibgrsen» Oslo Bgrs

Verdiaksjer og vekstaksjer i USA vs. Oslo Bars
avkastning fra 01.01.2020
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Ketchup eller catch up?

Fraktkostnader for kontainere ut av Kina
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En mengde gode inflasjonsargumenter
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Pengemengden og inflasjonen i USA

endring siste 12 mnd.
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2020: Verste siden 1946

2021: Beste siden 19847
Arlig endring i bruttonasjonalprodukt i USA
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Sann kan det ga nar vi har
iIdedugnad | Holberg

Markedsverdi Norwegian
milliarder kroner

157 i Still boarding
Gateclosing
Festsikkerhetsbeltene
Checkout the exit signs
Takenletter
Klar for nytake off
Kraftig turbulens

10 -

Tomfor drivstoff

Hektisk i cockpiten
Mayday
Pamed surstoffmaskene
Inn for landing
For kort rullebane?
Buklanding

We look forward to seeyou on board agan
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Game over?

Aksjekurs Gamestop
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Vi reagerer med sjokk og van(n)tro

2021
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